Board of Directors Meeting

May 16, 2006

Board Room

Directors Present:
John Ward, Chairman




John Rogers




James Lavin




Colin McPherson




Robert Terravecchia, delayed arrival

The Chairman opened the meeting at 7:00pm with four Directors present.

Development Issues

Discussion ensued on the vote taken on April 11th, related to the Disposition and Development Agreement, which included a time limit that had expired.    The Directors received the requested materials after the time period elapsed and reconsidered the language for a vote authorizing the Executive Director to execute the DDA.

VOTED:  Motion of Colin McPherson, seconded by John Rogers to authorize the Executive Director to execute the amended DDA dated April 11, 2006 in substantially the form presented to the Board, subject to (a) receiving the 2004 Financial Statements of LNR South Shore, LLC and LNR Property Corp., (b) receiving the 2005 Financial Statements of LNR South Shore, LLC and LNR Property Corp. and (c) obtaining an executed lease with LNR for the building located at 223 Shea Memorial Drive for the Corporation’s use as required by the DDA.

Unanimous vote

The vote was unanimous 4-0 and then Mr. Terravecchia arrived.  Mr. McPherson and Mr. Rogers restated their motion to allow a full Board vote and the five Directors unanimously approved.

Next Meeting

Thursday night Public Hearing – June 1st. – 7pm

Wednesday, Board meeting June 7th @ 6pm

There’s also a CAC meeting on June 7th @ 7pm

VOTED:  Motion of Colin McPherson, seconded by John Rogers to adjourn the meeting.

Unanimous vote

The meeting ended 7:30pm

Mary Cordeiro, Recording Secretary       John R. Ward, Chairman

